
DAY ON EXCHANGE
IS DISAPPOINTING

Prices at Outset Higher, but;
Soon Flattened

Out.

TRACTION ISSUES NEGLECTED

Increased Uneasiness in London
-Market Over Moroccan

Situation.

New York. July 22..The net result
of operations on the Stock Exchange
to-day must have proved disappoint¬
ing to those who expected a continu¬
ance of yesterday's late upward move¬
ment. Prices at the outset were gen- ]
crally higher, with especial strength;
in Union Pacific' und a few other spec¬
ulative leaders, bill the market Moon
flattened out on a medium of trading,
and the hull party doubtless thought
it unprofitable to press its advantage
lurther. At all events, before the end
of the brief session. Initial gains had
given way to fractional recessions,
save In the case of a few obscure
blocks, whose advance failed to excite
Interest.
On the rece?r.lon Union Pacific fell

a point, after having advanced to
192 X-S, its high price ol the year.
American Smelting was one of the
etrongest stock« among the Industrials
in the brat hour, demand for thlB issue
apparently having been stimulated by
the report that the Federal investiga¬
tion of the company had failed to dis¬
close damaging Information. Canadian
Pacific, which has been conspicuous
by reason of the rapidity of Its ad¬
vance recently, fell with the general
market, losing a point. The local
traction Issues, so prominent earlier
in the week, were neglected.
Europe sold about 8,000 shares in

this market, and houses with London
connections said that there was some

Increased uneasiness over the Moroc¬
can situation. It is probable, however,
that the London Sellin« was due chiefly
to the fact that prices in this market
were established at higher levels than
In London In the early part of the
day. The London seillr.g was a fac¬
tor In weakening the local market,
although the determining influence In
the movement Beemed to be liquidation
of speculative lines by traders who
for some days have been aggressively
bullish.

Recent conditions In the copper
trade found reflection in the annual
report of the American smelting and
Refining CMhpany. Net earnings were

virtually u.v. hanged from last year,
but charges for proht and lost adjust¬
ment and for depreciation reduced the
surplus for the year to almost half
of tne preceding year's amount. The

gain In cash shown in the bank state-

ment was somewhat larger than had;
been predicted, und. combined with the
shrinkage of 113.734,000 in loan.-, made
the report unexpectedly favorable.
The bond market was steady. Total

Bale's, par value. J1..14.UÖ0. United
Slates bond:: were unchanged on call
during the week. Total sales for tne

day. 153,1''0 shares.
With the Improved agricultural sit¬

uation, stocks enjoyed a rally this last
week that carried some Of the stand-
u:d ls.-.urs to new high records, pur-I
llcularly Canadian Pacific and Union
Pall ftc At the samt time grain- >vas
sold freely ar.d cotton broke badly

ttti .-. went to more than 115 a bale!
under the recent high price, and eatl-
mates of the new crop are getting
|ai -.¦ every day.
Corn has Improved distinctly, and It

Is now certain that while the gross of
»11 grains will be several hundred mil-
lion bushels less than last y»ar there
will be plenty to furnish railroads with
business enough to provide all divi¬
dends and ordinary Improvements.
While the stock market was strong.

It was not very active except in some
specialties. The local traction shares
were the leaders In point of activity.
Interborough Metropolitan preferred
Stock and bonds being excited. These
two Issues were heavily purchased
by Insiders of the company who be¬
lieved they had finally arranged a
deal whereby the Interborough Rapid
Transit Company would get the con¬
tract for subway extensions in New
York City. After a sharp advance in
tho market. Mayor Gaynor repudiated
the deal, and contracts were awarded
to the Brooklyn Rapid Transit. There¬
upon Interborough-Metropolltan stocks
and bonds lost all their gain, while
Brooklyn Rapid Transit began an ad¬
vance that vaa slow, hut apparently
well founded.
Some large new contracts were an¬

nounced by the Steel Trust, and one
of Its subsidiaries has taken more than
100,000 tons of new contracts since the
first of the month. The show of unfill¬
ed orders at the end of this month
will be much better than for last
month. Railroads are beginning to
order equipment in larger volume, and
the stocks of the railroad equipment
companies, such as American Car and
Foundry, are showing the influence of
this reviving business. Charles M.
Schwab returned from Europe with a
contract for armorplate with the Ital¬
ian government so large that It was
necessary to share it with the steel
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Official Range and Sale of Stocks in New York
Sales. Stock. By

Open.

M%
11%
86%

Allls-Chalmers .

Allls-Chalmers, pfd.700 Amalgamated Cupper ... 69'.» 69%Amer. Agrl. Chun., com.O'JO Amcr. Baet Sugar, com..500 American Can .

American Can. pfd.Amer. Car and Foundry.Amer. Car and Foun., pfd ...

American Cotton Oil.
American Linseed Oll.100 American I.occmotlve ... 41%100 Amer. Locomotive pfd... 108

100 Amer. Malt Co.. pfd. 43%3,300 American Smelting . 79%American .Sugar .900 Amer. Tel. and Tel. Co... 136%43 American Tobacco, com. 392
American Tobacco, pfd.. ...

Anaconda Copper .

4.600 Atchlson . 113%300 Atlantic Coast Lino. 132%A. C. L of Connecticut.
1.600 Baltimore and Ohio. 109%4.100 Brooklyn Rapid Transit. JWVj425 Central Leather, com. 303.97S Canadian Pacific. . 246%l,30u Chesapeake and Ohio. >2%loo Chicago Oreat Western.5,300 Chi., Mil. and St Paul..

Crucible Steel Cor., com
Crucible Steel, pfd.
Chicago and Northwest

100 Colorado Fuel and Ir»on
Colorndo and .Southern.. .

k>i Consolidated :jas .146%200 Delaware and Hudson... 172%Den. and Rio Gran., com. ...

Den. and Rio Gran., pfd. ...200 Distillers' Ser. Cor. 36%1.3O0 Erle . 37%7"0 Erie. 1st pfd. »9Fed. Min. and Sm.. pfd.General Electric .6,203 Great Northern, pfd. 138 138200 Great Northern Ore rtfs ty> 69500 Illinois Central . 146 145%

THOMAS BRANCH & CO.. Bankers and BrokersHigh. Low. Bid. Asked. Sales. Stock.
Closing. open.

22'»
12f.%

54%
11%

.»%
I0S
43H
80V»

39» Vj

113%
.32%
109%
HS
30
246%
«%
129

35% 3514
l 16%
172%

36%
37 Vi
59

69%

64
11%
80%

11%
106
43%
79%

136%
393

11.<%
13-'

82%
30
240%
82%
22%
128%

35%
146*4
inu

36%

r.-%

137%
60
140

28V4
09^«
58*4

67U
117s*
57
10%
41

1"/T
13%
80%
us
130%
391
91Vs
39»,
113%
132
252%
PI'-N
82%
29%
246%
82%
22%
128%
12
82%
14* Vi
35
55
146%
172
2*V4
57y,
36»»
3.-.%
r«,
So
162
137%
60
145%

9
31
t>9%
09
54%
UH
87%
iisVi
67%
11%
42

110
44
SOVi
119%
13>rrt
39.«
95%
39-'t
113%
13214
255
103%
83
29%
215%
83

128%
13%
83

17!»
51%

36%
£6%

147
172%
29
58>,
W%
36%
68%
.,7>j

163
137%
.11

lir.'t

49
35%

300 Interboro-Met.
loo Interboro-Mct., pfd.

Int. Mer. Marine, com...
International Paper ....

100 Int. Paper, pfd.
200 Kan. City South., com..

1,000 Lehigh Valley .

500 I^ouisvllle and Nashville 162?«
Manhattan .

200 Mo., Kan. and Texas.. 37
Mo, Kan. and Tex., pfd. ...

1.100 Missouri Pacific . 60%
200 National I^ead . 5»;'»ijWO N-w York Central.100

2,700 N. Y. Uni. and Western 4-.%
10- Norfolk and Western... 108%

5,70-1 Northern Pacific .
W> Pacific Mall .
700 Pennsylvania .
10" People's Ga-i .
200 Pressed Steel Car.

Pressed Sfeol Car. pfd.
Ry. steel Spring, com.

16,100 Reading . 1*6%
Republic Iron and Steel

300 Republic I. r.nd S.. pfd 94%
2,700 Rock Island .

1.600 Rock Island, pfd.
Sloss-Sheffleid .

3,903 Southern Pacific .
5,1 0 Southern Railway168 Southern Railway

II Standard Oil .
100 Tennessee Copper -
;'.'» Texas Pacific .

35.400 Union Pacific .
300 l.'nltcd States Rubber

22.700 United Staus Steel....
300 I ntted Stnt.iH Steel, pfd lb4',
100 Va.-«"'ar. Chemical . 3*

Va.-Car. Chemical, pfd.
Va. Ry, and power, com ...

WapaBfc .
Wabush, pfd.
Western Union .

Total pales for day,
Total sales for week.

30
135%
106%
37%

33
6-1

.....V 124'»

. 33%
pfd. 74%
.658
. 4Hi
. 29%

191»»
11%
so%

High. Low. Bid. Asked.
Closing,

17% ... 17% 18
51% M% 51 51%;

49
30%
175V*
132%

37

50%
66%
109%
46%

H<ST«
131%
30
u»%
103%
37%

158%

94%
33V*
66%

124%
23»»,.
74%
658
41%
»%
192%
41%

118'»
58

36%
174%
1.12»,

;o%
66%
icm.
46%
108%
134
3'j
125
106%
87%

121%
71%
058
11%
29%
191%
41%
80%
tu%
68

IS
35
114%
152%
134
36%
67
19 i

174%
162%
142
37

46% 4«
108% py
131
29%

1'25
106% 1"
37 3
102 10
36 3

131',
30
U

91
32?i
66
19

41
w%
191»,
41%
«'%
ns% us
öS SSV

164,100 shares.
1,470.400 shares.

12»"»
38%
16%
35%
81%

124

trust in order to get deliveries ontime. Schwab's Bethlehem Steel Com¬pany Is working at practically full ca¬pacity.
New York, July 12..Money on call

nominal. Time loans, dull: sixty days.21-2323-4; ninety days. 27-8^3 perlcent.; six months, 8 5-803 3-4. Prime1
mercantile paper. 4 to 4 1-2 per cent.
Sterling exchange weak, with actual
business In bankers' bills at 84.8475for sixty-day bills, and at $4 8615 for,demand. Commercial bills. 14.84. Bar!silver, 52 1-2. Mexican dollars, 45.

RICHMOND STOCK MARKET.

By Richard W, Mrj.v
Steele and Bond Broker. 1015 E. M«ln Street.

Richmond. Va.. July i»u.
BALES at BOARD.

Vlrrlnla .1>. Old.1,800 at «.
Virginia Centuries.900 at St.
Nation»! Dank of Virginia.3 at 210.
STATE SECURITIES. Bid. Asked.

Va. Si. Old. C. and R.. 1JJJ. H «4Vs. Centuries. 2-3. O. and R. i»l. IS »

CITY SECURITIES.
Rich. City 4«, C. and R.. 1W-1J43 ...

RAILROAD BONDS.
A C. L. R. R. Con. Tr. I p. c. «
A. C. L. R. R Conv. P»be. 4». Ittt. Ho
C tnd O. Gen'i 2d.. 44«. iw;. 101 .Georgia. Sou. «nd Fl».. 1*45. 107
Georgia and Ala Con .'.». JS45. 105
Nor. and Waat. P.y 4». 13«. MHeahosrd Air Line «f. 1950. S7
Seaboard Arlustment 5r. '.'*!''. Itl
Soulbtrn Railway lit Si.. ISM. JOS
So. R. Dev. and G. M. 4i. Ml. 7»V4 ...Western N. C. 1st S». C, 1514. 104
STREET RAILWAY BONDS.

Nor. and Porn. Trac. Co. 5i>. n
Va. Ry. and Po»,: Co. 5s. 1911_ f£
STKEET RY. STOCKS. Par.

Va, Ry. and Power Co. pfd_100 7}:» lOViVa. Ry. and Power Co. com_101 35»» .

RAILROAD STOCKS. Par.
Chesapeake and Ohio.100 «24 .

Norfolk and Western com..100 ho
R V. and P. Dlv. Oblig.!00 26J
Seaboard Company i»t pfd.100 S6
Kaaboard Company 2nd pfd_its *o
Seaboard Company com.100 27
Southern Railway-pfd..-.loo .744southern Railway com.HO 33
BANK AND TRUST co. STOCK

American National.100 172
Broad Street. 2-"> si
Flr«t National.100 322
Merchants National.100 700
f-.Mt.onal Ear.k of Virginia.100 ::.:« i>O0li
National State ond City Bank..HO H24Planters National .U>0 700
Savings Bank of Richmond. 25 71
Union Bank of Richmond.M 301
Virginia Trust Company....100 151
INSURANCE COMPANIES.

Virginia Fire and Ma.-lne Ir.i.. 25 63
Virginia State Insurance, com. 10
m i acellaneous.

American Tobacco Co. pfd.1074
American Tob. 4 p. c. bonds. ST
American Tob. 6 p. c. bonds.IO44Va.-Car. Chcra. pfd. 8 p. c.100 122

Quotations for In'erest-paylng bonds art
at a price to which interest must be add-
ed. Income bor.ds and certificates of lndcbt-
edness are flat.

BOND LIST-
Allls-Chslmers 5s. It \
American Tobacco Company 4s. 874
American Tobacco Compnay 6s ibid).. 104%
Atlantic Coast Line 1st 4s (bid). 934
A C. L.-L. and N. Is (bldi. 91
Atlantic Coast Line conv. 4s tbld). 100'i
Chesapeake and Ohio conv. 44«. K\
Norfolk and Western conv. <s. 10S4
Seaboard Air Line stpd. 4s tbld). 874
Seaboard Air Line adj. 5s. 81*4
Southern Bell Telephone is (bid). »V»
Southern Railway 4s. 7:-4
Southern Railway 5s (bid). 10S
United States Steel äs. KS
Va. Brcwn Bros. ctfs. (bid). bS
Va.-Car. Chcm. 1st 5s. 1C04
Wabaeh deb. 4s (bid;. 66
Wabssh-Pltts. 1st 4s. 4*4
Panama new 3s. 1024

COTTON" MARKETS.
New York. July 22.Considering the ac¬

tivity and excitement of the earlier part of
the week the cotton market was surprising¬
ly qnlei to-day. Covering for over the
week-end appeared to be in no greater vol¬
ume than Is quite frequently experienced In
a midsummer market. while offerings
showed j continued tendency to Increase on
slight bulges, and the market closed barely
steady, net tl points higher to 3 points lower.
Estimated receipts at the ports to-day 615

bales against 669 last we«k and 7.407 last
year. For the week 10.000 bales against
4,590 last week and 20.967 last year. To-day s

receipts at New Orleans S7 bales against
1,161 last year, and a tHouston 361 bales
against 19S last year.

Cotton futures opened steady and closed
barely steady:

Open. H'.gn. Low. Close.
july .13 30 1S.3-> 13.15 13.25

August .l-'sn 1271 l:TJ
September .12=5 12.25 12.24 12.24
October .«.« 1"<" «.« 12 02
November . 12.04
December .121« ''10 I'M 1206
January .12« «.« 12-02 12 02

March .12.15 12.15 12.11 12.12
..-11 .13.1» 12-ia 12.19 12.19
Mb>. .U»23 13.25 12.23 12.28

Spot cotton closed quiet, 10 points higher;
middling uplands, 13.65: middling gulf, 13.80.

Cotton, quiet: middling. 13.15: gross re¬
ceipts, »6 bales; stock, 92.955 bales; export
to Great Britain. 203 hales; to the. Conti¬
nent. Ml bales: Coastwise, 80 bales.

Total to-day at all ports-Net receipts.
615 bales: export to Great Britain, 1.503
bales; to the Continent, 831 bales; stock,163,851* bales
Consolidated at all ports.Net receipts,

615 bales; export to Great Britain, 1,503
bales: to the Continent. S8I bales.
Total since September 1 st all ports.Net

receipts ,468,757 bales: export to Great
Britain. 3.258.313 bales; to France, 800.067
bales; to the Continent. 3,030,128 bales; to
Japan, 148,966 bales; to Mexico, 2,075 bales.

LOCAL MARKET QUOTATIONS.

(Furnished by Levy Commission Co.. Com¬
mission Merchants, Richmond. Va.)

Richmond Vs.. July 22. 191L
ACTUAL WHOLESALE QI CITATIONS OF

MARKET.
LIVE POULTRT.

Chlokens, choice, small, Ib.... IT o is
Chickens, choice, medium, lb. 17 5} IS

9
10 3

V
9
e

so a
1T4 3

Chickens, large, lb.
Hens, lb.
Rooster». each.
Ducks, l»r*t. young, ;b.
DuckB. »mall, young, lb.

EGGS.CRATED
In crates, nearby. fresh, dot..
In crates, other sections, doz.
Guinea eggs. doi»n.

BUTTElt"
Family, choice, fresh, lb.
Merchant*", fair, lb.

LIVE STOCK.
Veali. choice to fancy, lb.
Vrala. poor lo fair, lb.
Calvtf. runner», lb. 6
Sheep. Ib.... . 1
Lambs, spring, lb. C
Cattle, fair to prime, lb. 3
Hogs, lb. .

COUNTRY-CURED BACON
Harn», well »rr.ok»d. sm»U. !b. 17
Harn», well imr,X«<l. '.arc*, lb. 15
Sides, we'.l »moked. lb.
shoulders. w«II smoked, ;b...

HIDES
Dry filne. lb.
Dry salt, lb.
Oleen, salt, ib.
Green, lb.
Green, dsmaged. lb.
Tallow, lb.
B*eswax .

WOOL.
Ch unwashed, fr<-e of burr?
Ch., unwaiheil. lightly hurry.Ch.. unwashed, medium hu.-rv
Ch.. unwashed, heavy hurry..

MISCELLANEOUS.
Onions, dry. bbi. 1.&

MARKET CONDITIONS.
Receipt» of chickens extremely heavy, andwith s good amount of he'.d-over goods ourmarke; is very draggy. Prospects are forlower market next week. Hens In gooddemand. Ejg» moving slowly. Butter

vcn, hides, woo', and onions very active.

II 3
!2Vi Ts

lOVjtf
SH 0

. Mi

6
*V4l

im!
9
8 ss
9 12

NEW YORK PRODUCE MARKET.
New York. July 22..Flour.Steady j busl-\ness slow, spring patents. It.«35.15; win-Jter straights. |DvQ4.10; winter patents,1H.2ft$ 4.5c. Rye Flour.Unsettled. Rye.

Nominal. Cor.-imeal.Firm. Barley.Norn:-nsl. Wheat.Spot firm; new. No. 2 red,MHc. elevator and 92Hc. f. o. b. afloat; No I
I northern. Duluth. fl.MYi t. o. b. afloat,
Options He. higher. July. f.JHc.: Septem-ber, KHc.; December. J7Hc. Corn.Steady;
»xport. No. 2. TOYtC. f. o. b. afloat. Option» jHe. net lower. September, SO'Ac. D'cera.
txr. t'-'tc Oats.Steady; No. 2. 4>c.: No. 3.;|4ic; No. 4. Clhc. Options nominal.
Pork and Cut Mea;».Steady. Beef.Mar.

ket quiet. Laid.Firm. Tallow and Pstro-leum.Steady. Woo!.Quiet. Rosin.Quiet.Turpentine.Steady. Rice.Qu:et. Molasses
.steady. Sugar.Rnw, strong: rertned.steady. Coffee.Future* net ur.rhinged toII points lower. Spot, steady; Rio. No. 7,UV.; Santos. No. 4. l.V,c.; mild, quiet: Cor-jdova. 143 Kr. nominal. Butter. Cheese and
Eggs.Steady and unchanged. Potatoes.Steady; new, white, seconds, 11.25SI 'S,
Cabbages.Steady ar. 1 unchanged. Freightsand Peanuts.Unchanged.
Cottonseed oil was a shade ",ow*r for near

months under poor demand for actual oll. i
while late months ruled about steady on
covering of shorts. Futures closed 4 pointslower to 2 points higher. July. t.'.Ji^ 5.70;
August. 5.53 5 5.57; September. 5.5295.51; Oc-itober. 5.3455.M; November, 5.34<)5.3S: prime'crude, nominal: prime summer yellow. 5..'.OS(.SO; prime winter yellow and summerwhite, 5.40.

rniCAOO GRAIN MARKET.
Chicago. III.. July 22..Shrinkage of estl-

mates, on the size of the wheat crop inMinnesota and the Dakotas helped to-day
to swing traders around to a bullish frame

'of mind. The close was HOHc higherthan last night; corn HSHc. to Sc. up, and
oats from tic. oft to H ft He. up. Hog nro-:ducts were i'i'u'Sc. lower to 10c. up.I Leading futures ranged as follows:

I Open. High. Low
WHEAT.

. MV4

. SSU

. ?1H

Close.
July .
Sept.
Dec.
M»y .

;CORN.
July .
Sept.
Dec.

DATS
July .
Sept.
Dec.
May .

MESS PORK.Per- ht.l
Sept.16.60
Jan.15.47

S»H
i-rs. 91H

(OH

15H

Ä3H

43<i
<5H

<SH
51H
»MI
«3»4
65
.)«'»

.I-:
13*4
45-H

l«.C'i
15.47

CARD.Per VA lbs.
F«-pt.t.n S.J9 tn t.27

Jan.8.27 8.17 I.« 8.27
HORT RIBS-Per !0O lbs
Sept.8.50 8.52 8.47 8.47
Jan. 8.00 8.02 7.57 ».02
Receipts.Wheat. 625,400 bushels; corn. 117..

I'm bushels; oats. 8X5,800 bushels. Shipments
.Z2.'-Y> bushels; corn. $67,700 bushels, oats.
'i'Q.l-M bushels

Cach grain closed: Wheat.No. 2 red.
Si\c; No. 3 red. S4356C; No. 2 hard, 17flUHc; No. 3 hard. 84ys«Vhc-; No 1 northern.
tl.CSVl.06V»: No. 2. northern. 5">c. 811.02; No.
2 northern. 93c. Sill; No 2»prlng, WSJ 97c.;
No. 3 spring. 599 35c: velvet chaff. SS'<j 5>.'c.;
durum, S53C-2C. Corn.No. 2. S5c.; No. 2;
white. Kttc.: No- 3 white. MHQMVsC.: No. 4
white, C5j55Ur.; No. 2 yellow, 65HÖ45*4C.: I
No. 3 yellow. 45c; No. 4 yellow. 6|>» 3 «»V£c.: '
No. J. Cl*i 'i sic.; No. 4. 64 3 6»'-jC. Oats.No.
1 white. 12 <i 124c.: No. 3 white. 4te}41ViC.:No. 2 white, new, <0Vs#4lc; No. 3 while,!
new, !*KCr40V4c; standard white. 41'iSl2c.:|standard, new, t0fj4O>»c.

Baltimore. Md.. July 22 .Wheat.Firmer;
spot, contract, tSHc.; southern on grade. St1,!B Corn.Spot contract. C'jc. Oats--
Batter; No. 2 white. 50c. Rye.Dull and
nominal. i

RICHMOND CHAIN MARKET.
Richmond. Va.. July 2.'. 1911.

WHOLESALE QUOTATIONS ON CHANCE
WHEAT.Car lots.
No. 2 red. Western. 6$ 89
No. 2 red. Virginia. (./ SS
No. 3 red. $ 57
Virginia, bag lots. 80 7 54
Virginia, bag lots (for seed) 60 'it 92

CORN.Car lots.
No. 2 mlx«d. U 73ViNo. 3 white. 72
No. 2 mixed. 72
No. 3 mixed. 71
Virginia, hag lots. 7! 0 74

OAT.S.Cat lota.
No. 2 mixed (old). S 4S41No. 3 mixed (old). .if 4«
No. 2 white (old). <u 50
No. 3 white (old). fl> 4*%Winter seed, bag lots. 55 6.1

RVE.Car lots.
No. .. «fr 87
No. 3. O SS

CATTLE MARKETS.

Chicago. HI.; July ;:.Cattle.Receipts 160
held. Market strong. Reeves. US 7.(0;
Texas steers. {4.50't wester nster». f I -V
5.90; alockera and feeders. I3'.|5.30; cows and
heifers. J2.20-I f.Vi; calves. tS-25'i 7.75. Hogs.Receipts 13,000 head. Market weak and
¦arly advance most!) lost. Light and mix¬
ed. tO.S64t6.80; heavy. J4.i0£«.7ö; rough. 16.1«
¦5 «'. 68i good to choice heavy, $6.35'£6 75, }
pigs. $6.6096.48; bulk of sales, $6.6096.70.1Sheep.Receipts 4.0» head. Market weak.
Native, $16906.65; western. $$04.70; year-]lings. tl.S04J6.60; native lambs. S3.75jl7.3;
western. 14.50 3 7.75.

MISCELLANEOUS MARKETS.
DRV GOODS.

New Tork. July 22..The cotton goods mar.!
kets were quiet, but somewhat steadier
during the day. Values are settling. Trad¬
ing in buriays was active during the week.Linens steady, but quiet. Yarns are easing.

NAVAL STORES.
Wilmington. N. C ..July 22..Spirts Tur¬

pentine.Steady at 50V4C: receipts 22 casks.
Itosin.Steady at J5; receipts 212 bsrrels.Tar.Finn at $-'.2v; receipts S barrels. CrudeTurpntln.Firm at J3?il.50 and 14.68; re¬
ceipts 64 barrels.
Savannah, 6a.. July 22..Turpentine.Steady at il'i.'JV' receipts 9S3 casks;shipments 4.". casks: stock 25.4S6 r-ixks. Ros.

In.Firm: salts 1,140 barrels; receipts 3.27Sbarrels: shipments l.SSS barrels; stock lin,S96barrels. Quote: B, $a.S0O5.46.

MARINE INTELLIGENCE.
PORT OF RICHMOND. JULY 2, 1911.

ARRIVED.
Steamer Berkeley Shelly, Norfolk, mer¬chandise and passengers. Old Dominion Line.
Steamer Pocahontas. Graves. Norfolk and

James River landings, merchandise and pas¬
sengers. Virginia Navigation Company.

SAILED.
Steamer Berkeley Shelly. Norfolk, mer¬chandise and passengers. Old Dominion Line.

[you Will Have
I More Money

j At the end of August if you deposit your July salary
in bank and pay everything by check rather than
keep the money in your pocket or at home and pay
with cash.

For this reason.the average man or woman 1
p (and the most of us are in this class) is very likely to |spend a dollar here and a dollar there for non-essen¬

tials if we have the money in hand. 1
| We'd think twice if we had to stop and write out I
I a check for every purchase.

I It pays to keep your money in bank. I

I Manchester National Bank, I
\ W. L. Walters, Pres. A. A. Adkins, Vice-Pres.

; j D. C. Ballard, Cashier. W. J. Fisher, Asst. Cashier.

JTfoanctaL ^inanttaL fiwmttiiX.

Man, Woman and Child in
Greater Richmond

and the South

KNOW THIS FACT:
NOTE IT WELL

THE

1107 East Main Street
Oldest, Strongest and

Safest Savings Bank
in the South

Write for our bookie, "Banking by Mail."

3%.Interest, Compounded Twice a Year.3%
Capital._._M
Surplus......... ^. _ ~.

Assets, over ...-_-

J. B. BEASLEY, President.

B. Alsop,
J. B. Boasley,

DIRECTORS,
R. T. Arrlngton,
Samuel W. Tompkins,

_$ 219,750.00
_- 600,000.0$

_. 2,000,000.00
GBO. W. GALL; Cashier,

Ghas, Davenport,'
T. W. Pemberton,

Why not place part of your life
insurance with the

Life Insurance Company of Virginia
The Oldest, Largest, Strongest

Southern Life Insurance Company
and thereby keep part of your money at home?

This Company has nearly TWO MILLION DOLLARS invested in the State of Vir¬ginia, and is to that extent helping the development of the State.It issues the most liberal forms of Policies, from $1,000.00 to $25,000.00, on theNON-PARTICIPATING PLAN.
There are no uncertainties or disappointments in regard to dividends.Mail a postal card to the HOME OFFICE, Richmond, Va. and one of its agents willcall on you and explain the Company's Policies.

JOHN G. WALKER, President

,000,000 Guarantee
Against Loss Offered bj the Stockholders to Depositors in the

NATIONAL BANK OF VIRGINIA,
Incorporated 1865.

CAPITAL SI.200,000. SURPLUS $600,000.STOCKHOLDERS' LIABILITY $1,200,000.
In addition, the stockholders have placed the management in the hands of the following Boardof Directors and Officers:

DIRECTORS:
E. B. Addison,
E. L. Bemiss,
T. H. Ellett,
H. Theo. Ellyson,
Geo. L. Christian,

T. A. Carv,
Carl H. Nolting.
William T. Reed,
J. W. Rothen,
Wm. Northrop,

T. C. William«, Jr..
E. C. Laird.
Jno. Garland Pollard,
W. P. Ghnn,
Eppa Hunton, Jr.,

R. G. Rennolds,
W. M. Habliston.
Benj. P. Alsop,B. Rand. Weflford.
S. W. Travtrs.

!. G. Tlnaley,
no. T. Wilson,
as. A. Moncure,
no. Skelton William«,f. D. William».

OFFICERS:
WILLIAM T. REED. VIce-President.

W. M. HABLISTON, President.JON. SKELTON WILLIAMS, Vicc-Prcsldent.
W. M. ADDISON, Cashier.

O. S. MORTON, Assistant Cashier. JOHN TYLER, Assistant Cashier.W. H. SLAUGHTER, Assistant Cashier. J. M. BALL, Jr., Assistant Cashier.
ACCOUNTS SOLICITED. 3% Interest Paid in Savings Department

Bank Stntement.

[ New York. July 22..The statement
of the clearing house banks for the
.week shows that the bunks hold $16.-
859,450 reserve, In excess of legal re-
retirements. This Is an Increase of $7,-
711.750 in the proportionate cash re-
serve as compared with last week.
The statement follows, actual cou-i

:<litlon:
f-oans. $1,998,084 000; decrease. $16,-'347,000. I
Specie. $355,459,000; Increase, $6,606.-

000.
Legal tenders. $e5.8S2,000; decrease,

81-37.000.
Net deposits, $1,865,831,000; decrease,

$9,079,000.
Circulation. $17,559,000; decrease,

$117,000. :
Banks' cash reserve In vault. $8T3,-

175,000.
Trust companies cash reserve In

vaults. $67,866,000. jAggregate cash reserve, $441.341,-'
000.

Kxcell lawful reserve. $19,561,150;]Increase. $7,7S9,4SO. jTrust companies reserve with clear-;
Ing house members carrying 28 per
cent, cash reserve, $64,821,000.
Summary of State banks and trust

companies In grenter New York not
reporting to the New York clearing
house: I

Loans, $638.374,000; Increase. $2.212-
200.

Specie. $65,638,000; decrease. $375200
Legal tenders $12,68.".500; decrease.

$455,500.
Total deposits, $731,930,600; decrease,;

$2,89S,S00.

BROAD STREET BANK
303 EAST BROAD STHEET.

Temporary location during construction of our banking house.

Capital, .... $200,000
Surplus and Undivided Profits, 110,000

W. »£ Habllston. Pres.: J. W. Rothen Vlce-Preg.; Jno. O. Walker. 2d
Vlco-Pres.; Andrew M, Ulover, Cashier.

PBBSONAL AND HUSINESS ACCOt NTS SOLICITED.With assets of over $1,700,000, every Inducement consistent with goodbanklns Is offerod to Its customers. 3 per cent, allowed in SavingsDepartment Pank Is open till S o'clock Saturday evenings.

HENRY S. HUTZLER & CO.
BANKERS

DO A GENERAL BANKING BUSINESS
.Loans, Discounts, Exchanges, Collections, etc..and
solicit the accounts of individuals, firms and corpora¬tions. Interest allowed on savings accounts.3 per cent.,compounded semi-annually.


